2YMNAHPQMATIKO ENHMEPQTIKO AEATIO

) @EAN TANKERS

FOLDINES PUGRBLIE COMPANY LIMITED

OCEAN TANKERS HOLDINGS PuBLIC COMPANY
LIMITED

AY=HZH METOXIKOY KE®AAAIOY ME KATABOAH METPHTQN
ME AIKAIQMA NMPOTIMHZHZ YNEP TQN YOIZTAMENQN
METOXQN

AIEYOYNTHZ EKAOZHZ
ANAAOXOZ YMNEYOYNOZ ZYNTA=Hz

KyYnpPIAKOz OPrANIZMOZ ENENAYZEQN KAI ASION ATA



£ CEAN TANKERS

FOLDINES PUERBLIE GOMPANY LIMITED

2YMNAHPQMATIKO ENHMEPQTIKO AEATIO

OCEAN TANKERS HOLDINGS PuBLIC COMPANY LIMITED

AY=HZH METOXIKOY KE®AAAIOY ME KATABOAH METPHTQN ME
AIKAIQMA NMPOTIMHZHZ YNEP TQN YOIZTAMENQN METOXQN

To napov ZupnAnpwpaTiko EvhpepwTikd AgATio katapTioTnke pe Baon Tov Kavoviopo 809/2004 Tng Emitponig Tng
Eupwnaikng ‘Eveong, Tov nepi Anpoociag NMpoo@opdag kai EvpepwTtikoU AgAtiou Nopo Tou 2005 kai TiG d1aTageig
Tou nepi Eraipeiov Nopou Kep. 113

To napov ZupnAnpwpaTiko EvnuepmTikd AgATio apopd To EvnuepmTiko AegATio ThG Ocean Tankers Holdings Public
Company Limited nuepopnviag 13 Iouviou 2008.

EKAO>H KAI EIZAMQrH r'TA AIAMPATMATEYZH 3TO XPHMATIZTHPIO AZIQN KYTPOY (XAK)
161.631.810 AIKAIQMATQN MPOTIMHZHX (RIGHTS) NPOX OAOYZ TOYZ METOXOYZ THX
ETAIPEIAY OCEAN TANKERS HOLDINGS PUBLIC COMPANY LIMITED [MOY KATEXOYN
METOXEZ ZTIZ 30 IOYNIOY 2008.

TA AIKAIQMATA MNPOTIMHZHZ (RIGHTS) ©A EKAOG©GOYN KAI AIATEOOYN AQPEAN ZE
ANAAOITA 1 AIKAIQMA TIA KAGE 1 YOIXTAMENH METOXH. KAGE 5 AIKAIQMATA
MPOTIMHZHZ MOY OA AZKOYNTAI, ©A METATPEMONTAI 3E 2 NAHPQZ NAHPQMENEZ
NEEX KOINEZ METOXEZ ONOMAZTIKHZ AZIAZ $0,20 AOAAPIA AMEPIKHZ ME TIMH
AZKHZHZ €0,55 ANA METOXH MOY ©A MAPAXQPEITAL. OI METOXEZ MOY ©A MNMPOKYWOYN
©A EIZAXOOYN ZTO XAK I'TA AIANPArMATEYZH.

AIEYOYNTHZ EKAOzZHZ
ANAAOXOZ YMNEYOYNOZ ZYNTA=Hz

KyYnpPIAKOz OPrANIZMOZ ENENAYZEQN KAI ASION ATA



2YMINAHPQMATIKO ENHMEPQTIKO AEATIO

To napdv ZUPNANPWHATIKO EvnuepwTIkO AgATio apopd To EvnuepwTikd AeATio Tng Ocean Tankers
Holdings Public Company Limited nuepopnviag 13 Iouviou 2008.

To napov ZupnAnpwuaTikd EvnuepwTikd AeATio KaTapTioTnke pe Baon Tig dIaTagelg Tou nepi Anuooiag
Mpoogpopac kal EvnuepwTikoU AgATiou Nopou Tou 2005 Tng Kunpiakng Anuokpartiac, Ti¢ diaTaEsic Tou
KavoviopoU 809/2004 Tng Emimponng Tng Eupwnaikng ‘Evwang kai Tig 6iaTa&eig Tou nepi ETaipeiwv
Nopou Kegp. 113.

To €yypa®o auTo sival GNUAvTIKO Kal anaitei Tnv aueon Npoooxr oac. Av XpelaleoTe OnolsodnnoTe
enegnynoeig r/kai SIEUKPIVIGEIC €Ni TOU NApOvVTOG ZuPNANpwHaTikoU EvnuepwTikoU AgATiou PnopeiTe
va OUMPBOUAEUTEITE Tov avadoxo uneuBuvo oUvTa&ng Tou EvnuepwTikol AekTiou, Kunpiakd Opyaviouo
EnevdlUoswv kai Afiwv ATO (CISCO), aM\ouc enayyeAuaTtiec XpnuaTioTEG, TpaneliTe, AOYIOTEC,
dIKnyopouc fj oUPBOUAOUC ENEVOUTEWV.

H Ocean Tankers Holdings Public Company Limited avahapBavelr Tnv nAfpn €ublvn yia TIG
NANPOPOPIEG NMOU MEPIEXOVTAl OTO NAPOV ZUMNANPWHATIKO EvNUePWTIKO AeATio kal BeBaiwvel OTI O
NANPOMOPIEC NOU MEPIEXOVTAl O£ AUTO €ival CUPPWVEG JE TNV MPAyMaTIKOTNTA Kal dgv undpyouv
napaheiyeic nou Ba pnopoloav va ah\olWoouUV TO NEPIEXOMUEVO Tou. Or AloiknTikoi ZUUBOUAOI TNG
Ocean Tankers Holdings Public Company Ltd €ival eniong ouh\oyikd kai aTopika unglBuvol yia TIG
nNANPOMOpIEC Mou nepIEXovVTal 0To NAPOV SUPNANPWHATIKO EvnuepwTikd AehTio Kal BeBaiwvouv OTI,
agouU é\apav kabe gUAOyo WETPO yia Tn oUVTAER Tou, ol NANPOPOPIEG NoU NEPIEXOVTAl OE AUTO Eival,
€€’ 00wV yvwpilouv, OUPQWVEC WE TNV MPAyMaTikOTNTa kai dev undpyouv napaleiyelg nou Ba
pnopoUoav va al\oIoouUV TO NEPIEXOUEVO TOU.

OCEAN TANKERS HOLDINGS PuBLIC COMPANY LIMITED

EKAOZH KAI EIZAFQrH rIA AIAMPAIMATEYZH 3TO XPHMATIZTHPIO AZIQN KYMPOY (XAK) 161.631.810
AIKAIQMATQN TMPOTIMHZHZ (RIGHTS) MPOZ OAOYZ TOYZ METOXOYZ THX ETAIPEIAZ OCEAN TANKERS
HODINGS PUBLIC COMPANY LIMITED MOY KATEXOYN METOXEZ ZTIZ 30 IOYNIOY 2008.

TA AIKAIQMATA MPOTIMHZHZ (RIGHTS) ©A EKAOGOYN KAI AIATEGOYN AQPEAN ZE ANAAOTIA 1 AIKAIQMA
MNMA KAGE 1 YO®ISXTAMENH METOXH. KAGE 5 AIKAIQMATA T[POTIMHXHZ MMOY ©A AXKOYNTAI, O©A
METATPEMNONTAI ZE 2 NMAHPQX NMAHPQMENEZ NEEZ KOINEXZ METOXEX ONOMAZTIKHZ AZIA> $0,20 AOAAPIA
AMEPIKHZ ME TIMH AZKHXHZ €0,55 ANA METOXH MOY ©A NAPAXQPEITAI. OI METOXEZ MNOY OA MPOKYWOYN
OA EIZAXOOYN ZTO XAK I'TA AIAMPATMATEYZH.

H Enirponr Kepalaiayopdg KUmpou evéKpiveE TO MEPIEXOMEVO TOU MNAPOVTOC ZUMNANPWHATIKOU
EvnuepwTikoU AgATiou povo 600V agopd TNV KAAUWN TwV avaykwv NANpo@Opnong Tou €nevOUTIKOU
KOIVOU ONw¢ auTéG kaBopidovTal aTov nepi Anpooiag MNpoopopdc kai EvnuepwTikoU AgATiou Nopo Tou
2005 Tng Kunpiakng Anudokpatiag, kai atov Kavoviopd 809/2004 Tng Enimrponng Tng Eupwnaiknig
‘Evwong. H éykpion Tou napovTog ZUMNANPWHATIKOU EvNUEPWTIKOU AegATiou dev OUVENAYETAl ME
napoTPUVON NPOC TO ENEVOUTIKO KOIVO YIa NEvOUCT oTov €kdOTN.

Ta Aikaiwpata MpoTignong €xouv eloaxBei kal €xouv TUXel SlanpaypaTeuons oTo XpnuaTioTnpio Agiwv
Kunpou and Ti¢ 23 Iouhiou 2008 pexp! Tic 12 AuyoUaTou 2008.

H napoloa Onudoia npoogopd dlevepyeital anokAeloTIka otnv Kinpo kai otnv EAAGda kai
aneublveTtal pdvo npog Npdowna Ta onoia pnopolv va Tnv anodexBolv vouipa. ZUyKeKpIYéva, Kal
Npo¢ CUPUOP(WON HWE TN OXETIKA XPNHUATIOTNPIAKT VOopoBedia Twv NapakdTtw KpaTwv, n napouca
Onuooia npoagopd dev aneuBuvVeTal e kaveévav TPOMNo f TUno (€yypago n dAo), apeoa n EPpeoa,
evTOG i Npog TIG Hvwpéveg MoAiTeieg, Tov Kavadd, Tnv AuaTtpahia, Tn NoTio Appikn 1 Tnv Ianwvia, 1
oc onoladnnoTe aln xopa (ol EEaipoupeves Xwpec™), atnv onoia cUPPwva PE TOUC VOUOUC auTnc, N
Olevépyeld TNG napoloag OnuodCiag npoopopdac n n  Taxudpounon/ Olavopr) Tou nNapovTog
SupnAnpwpaTikoU EvnuepwTikol AeATiou eival napdavoun 1R anoteAsi napafiacn onolagdnnoTe
€QapuooTeac vopoBeaiag, kavova f kavoviopoU. Ta To AOyo auto, anayopeUsTal agevoc n
anooToAn, dlavoun, Taxudpounon n HE onolovdnnoTe AAAo TpoMno npowbnon avTiypd@wv Tou



napovToC SupnAnpwuaTikoU EvnuepwTikoU AeATiou Kal KABe MpowdnTIKOU Kal OXETIKOU HE TNV
napouoa Onuoacia NpooPopd eyypa@ou f dAou UAIKoU and onolodnnoTe NpOowno npog i ano TG
EEaipoUpeveg XWpeG Kal apeTepou n Aoknon Twv AKawUdTwv and npocwna Twv EEaipolpevwv
Xwpwv.

2Upewva Ke Tig dIaTa&eig Tou nepi Anpooiag Mpoopopdg kal EvnuepwTikoUu AgATiou Nopou Tou 2005
TO SUPNANPWHATIKO EvNUEPWTIKO AATIO UNOYPAPNKE and Touc akoAouBouc:

e MixaAn Iwavvidn, EkTeAeoTikO Mpdedpo kal AleubUvwy ZUPBOUAO
o Twpyo Iwawvidn, EkTeAeaTikd AvTInpOedpo
e  XpuoboTopo XpUCOOTOWOU, EKTEAEOTIKO SUHBOUAO

YnelBuvog SUVTAENc Tou SUPNANPWHATIKOU EvnuepwTikol AeAtiou kal avadoxog unsUBuvog
eionpa&ng eival o Kunpiakog Opyaviopog Enevdloewy kar Agiwv AT (CISCO). O Avadoyog Yneubuvog
Suvtaéng Tou EvnuepwTikoU AehTiou nuepopnviag 13 Iouviou 2008 Kunpiakog Opyaviopoc
Enevduoswv kar Afiov (CISCO) Aipired dev €xel dieEayel onolovdnnoTte aveEaptnTo £Aeyxo (VOMIKO N
OIKOVOUIKO) avagopIka KE TIC GUVONTIKEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiag yia Tnv nepiodo anod 1
Iavouapiou 2008 pexpl 30 Iouviou 2008 kal wG €k TOUTOU OeV UNOYPAPEI TO NAPOV ZUHNANPWHATIKO
EvnuepwTIKO AgATiO.

O1 enevOUTEC Mou evOlaPEPOVTAl YIA MEPICOOTEPEC NAnpo@opiec Ba pnopolv va ansubuvovTal
€PYAOIUEC NUEPEC KAl WPEC OTA ypaPEia:

e Tou Kunpiakou OpyavioyoU Ensvduoswv kai Afiov Atd (CISCO), EuroLife House, 'EBpou 4,
T.0. 20597, 1660 Acukwaia, TnA. +357-22-121800.

e Tnc Ocean Tankers Holdings Public Company Limited, Kupidkou Maron 16 kai Mdapou 4, Blue
Anchor House 1082 Acukwaia, TnA. +357-22-813030.

To ZUPnNANPWUaTikO EvnuepwTikd AeATio TnG ETaipeiag, cival SIaBECIHO OE NAEKTPOVIKN HOPQI WG
€gne:
e oTnv lIoTooehida Tng ETaipeiac (www.ocean-tankers.com)
oTnv IoTogeAida Tng Emirponng Kepahaiayopdg (Www.cysec.gov.cy)
e oTnv IoTooeAida Tou KunpiakoU Opyaviopou Enevdloewy kai ASimv Aipired (CISCO)
(www.cisco-online.com.cy)

To Aloiknmikd ZupBoUAio TnG Etaipeiac dnAwvel OTI OAa Ta WEAN Tou €xouv AGBel yvwon Tou
NEPIEXOUEVOU TOU NAPOVTOC ZUMNANPWHATIKOU EvnuepwTikoU AgATiou Kal BeBaiwvouv unslBbuva OTi:

(i) ‘ONe¢ oI MAnpoopiec kal Ta oToixeia nou nepIAaPBAvovTal oTo  ZUMNANPWHATIKO
EvnuepwTikd AgATio gival nAfpng kai aAnenc.
(i) Aev undapyouv aA\a oToixeia kai dev €xouv AARel Xwpa AA\a yeyovoTa, n anokpuyn i

napaisiyn Twv onoiwv 6a pnopolUoe va kataoThoel napanhavnTikd To gUVOAO 1) PEPOG
TWV OTOIKEIWV Kal MANPOMOPIOV MOU MEPIEXOVTAl OTO ZUMNANPWHATIKO EvnuepwTikd
AehTio.

(iii) Aev ekkpeoUV OMOIECONMNOTE ONUAVTIKEG DIKACTIKEG OIaPopEG 1 dlaITnaieg ae BApog TNG
Ocean Tankers Holdings Public Company Limited kal Twv Buyatpikwv Tng TAIPIOV Ol
onoieg Ba pnopouoav va £Xouv GNPAVTIKEG ENINTWOEIC OTNV OIKOVOMIKN TNG KaTAoTAaT.

H nuepounvia rou napovrog SuunAnpwuarikou Eviuepwrikov AsAtiou givar n 12 Zenteufpiov 2008



NMEPIEXOMENA

1.0

2.0
3.0
4.0

5.0

2YMMNAHPQMATIKEZ MAHPO®OPIEZ KAI FEFONOTA METAFENEZTEPA TOY
ENHMEPQTIKOY  AEATIOY HMEPOMHNIAZ ENHMEPQTIKO AEATIO

HMEPOMHNIAZ 13 IOYNIOY 2008 .......coummmmmmmmnnsssssnmmmsnnsnssssssssssssnsnnnssssssssssnsnnnnssnns 6
ZYM®QNIEZ ME ZYITENIKEZ KAI ZYNAEAEMENEZ ETAIPEIEZ ..........cccvummmmmnssnnens 9
AIKAIQMA YINANAXQPHZHZ .....cciimmmmminmnnsssinnnsssinnnsssin s smsssss s nnnsssnnsnnsssnnnnnsnns 9
ANAAYZH XPHMATOOIKONOMIKHZ KATAZTAZHZ KAI ANNOTEAEZMATQN ........... 9
EKOEZH KAI MH EAEFMENEZ ENOMNMOIHMENEZ OIKONOMIKEZ

Ly N B 20 . 5 2 12
2YTKATAOEZEIZ KAI BEBAIQZEIZ .......cccvsummmmssmnmsnnsssnmnnsssnnnsnsssnnsnnssssnsnnssssnsnnnssnnes 55



1.0 ZYMNAHPQMATIKEZ TNAHPO®OPIEZ KAI TEFONOTA METAFENEZTEPA TOY
ENHMEPQTIKOY AEATIOY HMEPOMHNIAZ ENHMEPQTIKO AEATIO
HMEPOMHNIAZ 13 IOYNIOY 2008

ZYMOQNIA SWAP

Y€ ouveyeia Tou EvnuepwTikoU AgATiou nuepopnviac 13 Iouviou 2008, MEpog A, napaypagog 1.1.10
(oeAida 31) onpeiwveTal:

«Znueiwveral ot n ABN AMRO Bank N.V. o€ emoToAr] TnG e nuepounvia 17 Anpidiou 2008
enBeBaiwvel 0TI €pooov n Etaipeia dev npoxwpnosl ot npdoBeTn Cuh@wvia avTioTaduiong
avtahhayng enitokiou (unwind of the interest rate swap agreement) péxpl Tnv 31n Iavouapiou 2009,
TOTE Oev Ba UNAPEEl onolodNNoTE KOGTOC N KEPDOC yia TNv ETaipeia yia auTr Tnv nepiodo»

KYPIOI OPOI THZ TPAMNEZIKHZ AIEYKOAYNZHZ ANO THN ABN AMRO BANK

>e ouvexeia Tou EvnuepwTikou AgATiou nuepopnviag 13 Iouviou 2008, Mepoc I, napaypagog 17.3
(oeAideg 109-114), napaTiBevTal eminpoadeTa ol akdAouBol Opol TN ZUPPaong Aaveiou (n «ZUuBaon
Aaveiou») nuepopnviag 16 OkTwppiou, 2007 (w¢ eTpononoindn) cuvagBeiong PeTall TnG ETaipeiag
kai TnGg ABN AMRO Bank N.V. kai dMwv Tpanelwv (o1 «AaveioTpieq Tpanelec») yia nocd HeEXpI
dlakdaoia oydovTa TEooapa ekaTopuUpia dohapia Apepikng ($284.000.000):

0) To 50% Tou KaBapol [MAeovaouaTtog (Excess Cash) Twv Kepdwv (Earnings) Twv
unoBnkeupévawv nAoiwv Tng Etaipeiac, anodiderair otnv ABN AMRO Bank N.V. yia tnv
anonAnpwpr Tou Aaveiou. AuTog 0 6pog eAéyxetal ano Tnv ABN AMRO Bank N.V kabe £§1 (6)

HRVEG.

(ii) >€ nNePINTWon KATaBoANG HEPIOUATOG NPOG TOUG PHETOXOUC, OUMPWVA Ke Tn Aavelakr ZUpBaon
Tpanelwv, To pépiopa de pnopei va &enepdoel To 50% Tou KaBapol MAsovaouartog Twv
Kepdwv Tng ETaipeiac. MNa va eykpiBsi xpeialetal navra n ouykatadson Twv AaveioTpiov
Tpanelwv.

iii) Mpénel va onueiwBei OTI npoownikd Odvela and METOXoUuC npo¢ Tnv ETaipeia
(oupnepiAayBavouevou Tou Mpoowmnikou Odvelou Tou K. Mixain Iwawvidn) sival nAfpwg
unoTeTaydéva (subordinated) oTic anaimioelg, afiwoelg kal dIKaIwPATa Twv AaveioTpiwv
Tpanelwv katd Tn Z0puBacn Aaveiou kaBw¢ eniong kal NANPWE UNOTETAYHEVA KATA XPOVIKN
o€lpd Kal npoTepaidTnTa €€opAnoewc (fully subordinated in time and right of repayment).

AIANPArMATEYZH 2TO XPHMATIZTHPIO AZIQN KYMNPOY 161.631.810 AIKAIQMATQN
MPOTIMHZHZ (RIGHTS ISSUE)

>Tic 27 Iouviou 2008, To Xpnuamiothpio Afiwv Kinpou evékpive Tnv sioaywyn 161.631.810
Akaiwpdtwv NpoTipunong unép Twv uPloTapevwv PeToXwv (Rights issue) Tng Ocean Tankers Holdings
Public Company Limited nou kateixav petoxég oTig 30 Iouviou 2008.

Ta Aikaiwpata MpoTignong €xouv sioayBei kal £xouv TUXEI dlanpayUATeuonG aTo XpnuarioThpio Aglnv
Kunpou and Ti¢ 23 Iouhiou 2008 pexp! Tic 12 AuyouaTou 2008.

H dianpayudTeuon Twv PETOXWV Nou 8a npokUyouv anod Tnv eacknon Twv Aikaiwudtwy MpoTiunong
Ba apyiosl oTic 12 SenTepPpiou 2008, pooov BePaiwbei To XAK 0TI To OXETIKO MNTpwo dikaloUXwV
£xel KaTaTeBei ae NAeKTPOVIKN Hop®r) Kal NAnpei OAeC TIC NPoUnoBEoeic nou £xouv TeBsi ano To XAK
oUPpwva pe Tov Kavovioudo 4 Twv nepi AGwv kal Xpnuartiotnpiou Afiwv  (kataxwpnon,
dlanpaypdreuon kai ekkabdapion atAwv KivnTav aflov) Kavovioumv Tou 2001.



EIZArQrH KAI ENAP=H AIAMNPArMATEYZHZ TQN NEQN METOXQN NOY NMPOEKYWAN
AMNO THN AZKHZH TQN AIKAIQMATQN NMPOTIMHZHZ (RIGHTS ISSUE)

H Etaipeia €xel avakoivwoel oTic 10 SentepBpiou 2008 OTI n gioaywyr| Kal évapén dianpayUdTeuong
TWV VEWV JETOXWV MOU MPOoEKUYav anod Tnv acknon Twv AikaiwuaTtwv MpoTiunong 8a AdBsr xwpa
avTi oTig 12 ZenTepPpiou 2008 w¢ avagépeTal oTo EvnuepwTikd AeATio nuepopnviag 13 Iouviou
2008, 0t pETAYEVEOTEPN nNUEpopnvia evtog SenTeuPpiou 2008, nou Ba avakoivwBei and To
XpnuaTiotrpio A&iwv KUnpou, npokeigevou va oAokAnpwOei n diadikacia dIGBsons Twv HETOXWV
rou avTioToIXouv o€ aveEaoknTa SIkalwKaTa npoTiunong.

NQAHZH AIKAIQMATQN NMPOTIMHZHZ AMO TON K. MIXAAH IQANNIAH

211G 30 IouAiou 2008 o EkTeAeaTikog Mpdedpog TnG Ocean Tankers Holdings Public Company Limited
K. MixdAng Iwavvidng, npoéfn otnv nwAnon 28.130.000 AkaiwpdTtwy MpoTiunong o€ QonAioTIKOUG
KUKAOUG Kal BeapikoUc enevduTtéc. To mpoidv and Tnv nwAnon Twv Aikaiwudtwv MpoTiynong 6a
xpnoidonoinBei yia Tnv acknon Aoinawv AikaiwpaTtwy MpoTiunong Tou k. MixaAn Inavvion.

Eniong, oTic 8 AuyoUoTou 2008 o EkTeAeoTikog Mpoedpoc Tng Ocean Tankers Holdings Public
Company Limited k. MixaAng Iwawvidng, npoéPn otnv nwinon 12.500.000 Aikaiwudtwv MpoTiynong
oc £OonNIOTIKOUG KUKAOUG kal BeopikoUg enevOUTEC. To npoidv anod Tnv NwAnon Twv AIKQIWPATOV
MpoTipunong Ba xpnoidonoinBei yia Tnv acknon Aoinwv Alkalwpatwv MpoTignong Tou K. MixdAn
Iwavvidn.

ZYMOQNIA XOPHI'TAZ ME AGAHTIKO ZYAAOI'O OMONOIA AEYKQZIAZ

>Tig 15 Iouhiou 2008, n ETtaipeia unoypawe cupgwvia xopnyiac pe Tov ABANTIKO ZUAoyo Opovoia
Aeukwoiac. Me Baon Tn oup@wvia n ETaipeia Ba sival o kUpIOC Xopnyog TG Oupovolac yia Ta €1
2008/2009 kai 2009/2010 é&vavTi Tou nogou Twv €250.000 To Xpovo.

EZEAIZEIZ ANA®OPIKA ME THN zZYMBAZH I'IA TH META®OPA NOZIMOY NEPOY, ME
AESAMENOIAOIA, AMNMO THN EAAAAA ZTHN KYIMNPO KAI KATAZKEYH 'EPFQN YNMOAOMHZ
2TH AEMEZO

2Tic 21 Anpidiou 2008 uneypdpn n ZUpBacn Ap. TAY 33/2008, peta&l Tng ETaipeiag kai Tng
KuBépvnong tng Kunpiakng Anuokpatiac yia Tnv Metagopd MNociyou NepoU pe AsEapevonioia anod
Tnv EAAGda otnv Kunpo kar Kataokeun ‘Epywv YNodoung otn AEUETO.

H unoBakacaia unodopn otn Agpecd Exel NON TEAElWOel Kal Ta €€ vaulwpeva de€apevoniola Tng
€Taipeiac apxioav va YeTapEépouv NOaIPo vepod anod Tnv EANada atnv Kunpo.

To OAov £pyo unohoyileTal va ohokAnpwBsi To AskéuBpio 2008 — Iavoudpio 2009 kali 0 GUVOAIKOC
npoUnoAoyIopog Tou £pyou avépyeTal oTta € 35 ek.

EninpooBsTa  0f OUVEXEID TWV avaPopwv oTo EvnuepwTikd AeATio nuepounviag 13 Iouviou 2008,
naparifevral ol akdAoubol 6pol TNG ZUKPBAoNG yia Tn HETAPoPd NooiIou VEPOU:

PnTpec KaBuoTEpnonc:

— H pATpa vyia kabe pEpa kabuoTépnong OTNV and NEPATWON TWV E£PYWV UMOJOMNC Kal
napadoong vepou avepxetal os €20.000 Tn pEpa, Kal yia kaBuoTépnon oTnv napadoon Tng
EYYUNMEVNC OUVOAIKNG NooOTNTAG GTov NPoBAENOpPEVO Xpovo, avepxeTal os €10.000 Tn pépa.

— & nepinTwon nou ol pnTPeC avépBouv ot nooooTod 10% Tng Afiag Tng kABe epyaociag n
AvabBétouoa Apyn duvartal va Tepuariosl Tn Z0PBaon.

®opoAoyIKEG Kal TEAWVIAKEG PUBHICEIG:

— H Z0pBaon dev eEaipeital and dacuoug kal popous, nepihappBavopévou kar GMA.



MNpbdobetn apoiBn (bonus) yia enioneuon Tng SUPBATIKAC NUEPOMNViIag évap&ng napadoong VeEPoU:

— Eav sniteuxBsi napadoon vepoU npiv ano TNV CUKBATIKA NUEpPoMnvia TOTE 0 EpyodoTnc opeilel
va nAnpwvel otov EpyohaBo To nood Twv €20.000 Tnv nuépa WEXPI Kai Tn SUMBATIKA
nuepopnvia napadoong vepou.

AoQaAeieg £pywv UNOSOUNG:

— O Avadoxoc opeilel, Pe dIkG Tou £E0da, va ouvayel kal va diatnpei katda Tn dIAPKEIa EKTENEONG
Twv £pywv unodoung ao@aieia Contractors’ All Risk Policy. H aogpdAeia évavTi TpiTou Ba eival
TOUAdxIoTO yia nocd €500.000 yia kABe NEPICTATIKO.

Avanpogappoyn TIUAC povddac via JETaQopd Tou VEPOU:

— H onoiadnnote avanpooappoyn nou 8a ennpealel To KOOTOC METAPOPAC vepou Ba unoloyileTal
Mnviaia kai Ba evowpaTwveTal o€ kaBe Aoyapiacpd nou Ba unoBAaiAerai.

— H avanpooappoyn 8a yiveral o€ NepinTwon JETABOANG TOU OEIKTN KAUTIHwV.

— Av ol deikTeg dev ival diabEoipol anod Tnv STaTioTIkh Ynnpeoia ToTe 6a epapuolovral ol dEIKTEC
Tou urva nou eival diabéaipol kal Ba yiveTal avanpooapuoyrn O WETAYEVEGTEPO OTADIO OTAV Ol
owoToi deikTeG Ba gival diaBeaiyol.

— H avanpooappoyrny 6a spapyooTei Ye TNV évapén napadoong vepolU WEXPI TNV CUMBATIKA
nuepopnvia AMENG Tng Zuppaang.

— Oudepia alkn avanpooappoyn 8a yiverar Aoyw Siakupavong napayovtwy nou ennpealouv To
KOOTOG WETAPOPAg vepou.

— O TUNoc mou Ba xpnoluonolsiTal yia nBavev avanpooapuoyeC EXEl CUMPWVNOE  Kal
oupnepIAapBaveTal oTn cupewvia.

SnUEIOVETal OTI e Baon TNV cuppwvia kavéva HeEpog dev Ba BewpnBei OTI aduvartei va eKNANPWOEl TIC
OUMBATIKEC TOU UMOXPEWOEIC €AV N EKNANPWON TWV UMOXPEWOEWV aUTWV €UnodileTal ano
0rnolodAMoTE YEYovOG avwTépag Biag.

Ma okonou¢ auTou Tou apBpou «AvwTépa Bia» onuaivel Beopnvia, anepyieq (ekTOC €av AUTEC
nepiopifovral oToug £pyodOTOUNEVOUG ToU avadoxou), KaTaANWeIC fj AAeG epyaciakég dlaTapaxec,
exOponpaticc, NOAEUOUG, KNPUYMEVOUG 1 W, GMNOKAEIOWOUC, £EEYEPOEIC, OTACEIC, TPOHOKPATIKEC
EVEPYEIEC, emONUieC, kaToAioBroeig, osioolc, kartalyideg, kepauvolcg, NANUUUPES, dlaBpwaelg ano
vEPA NMANUPUPAC, eP@UAIEC dlaTapayec, eKPNEEIG kal onoladnnote dAAa anpoBAenta cupBavra nou
gival népav anod Tov €Aeyxo TwV HEPWV, TA onoia oupBaivouv oTnv enikpdTteia TG Kunpiakng
Anpokpartiac otnv onoia n KuBepvnan aokei anoTeAeoPATIKO EAEYXO0 N OTov TOMO €ykATAGTAGNG TOU
avadoyou f oToV TOMO €eKTEAEONC TOU QVTIKEIMEVOU TNnG UPPBacnc kai Ta onoia dev duvartal va
avTigeTwnioTolv and kavéva anod Ta pépn pe Tn déouoa PppovTida.

‘Epya Ynodoung

H oup@wvia yia TNV KaTaokeun Twv £pywv UNodounG £xel ouvapBei peta&l Tne etaipeiac EDT Marine
Constructions Ltd kal Tng Admibros Shipmanagment Co Ltd. To cuvoAikd kKOOTOG TwV £PYwV UNODOMNG
aveépxetal ota €4.400.000 nAéov @.M.A.

H ETaipeia €xel avaBécel otnv Admibros Shipmanagment Co Ltd To é€pyo und Tnv 1B16TNTA WG
Avtinpoowno¢ / ZUuBourdg (Agent / Consultant) Tng Etaipeiac. H apoifri Tng Admibros
Shipmanagment Co Ltd yia Tnv avd®eon Tou épyou avépyetal oTo 1,25% eni TnG agoifng Tng
ETaipeiag yia Tnv PEAETN KAl KATAOKEUN TWV EPYWV UMOJOMNG Yia TNV HETAPOPd NOGCIHOU VEPOU Kal HE
emnpoaBetn apoifn 1,25% eni Tou noooU TnG HicBwong Twv nAciwv nou Ba vaulwBouv yia Tnv
METapopa Tou vepoU and Tnv EAAGda oTtnv Kinpo ka®’ oAn Tnv didpkela Tng oUpBaong Pe Tnv
Kunpiakry KuBgpvnon.



MH EAETMENA OIKONOMIKA ANOTEAEZMATA I'A TO EEAMHNO MNMOY EAHZE zTIZ 30
IOYNIOY 2008

Ta OIKOVOMIKA anoTEAECKATA TOU ZUYKPOTNHATOG Yyia To €&aunvo nou é\n&e otic 30 Iouviou 2008
napouoialovrar ocUPPwva He TIC dIaTAEEIC Tou dApBpou 14 Tou nepi Anudoiag Mpoo@opdac Kal
EvnuepwTikoU AghTiou Nopou Tou 2005 oTo napdv ZuPnAnpwHaTikd EviuepwTIKO AgATIO.

2.0 2YMO®QNIEZ ME ZYITENIKEZ KAI ZYNAEAEMENEZ ETAIPEIEZ

Mépav Twv oUPPwVIV TNG ETalpeiag Je oUyYEVIKEG kal OUVOEDEUEVEG ETAIPEIEC WG avaPEPovTal OTO
EvnuepwTikd AehTio nuepounviag 13 Iouviou 2008, n ETaipeia éxel ouvayel oupvia Tnv Admibros
Shipmanagment Co Ltd wg AvTinpoéownog / ZUWBoulog (Agent / Consultant) Tng Etaipeiag yia Tnv
KATAoKEUN TWV £PYWV UNOJOWUNC.

H apoiBn Tng Admibros Shipmanagment Co Ltd yia Tnv avaBeon Tou £pyou avépyetal oTo 1,25% eni
NG apoIBi¢ TnG ETaipeiag yia Tnv WEAETN Kal KATAOKEUN TwWV £pYywV UNOSOWAG Yia TNV HETAPOpa
nociJou vepoU kal Pe emnpoaBeTn apoifn 1,25% eni Tou nogoU TnG HioBwaong Twv nAoiwv nou Ba
vaulwBoUv yia TNV PETAPOpa Tou vepoU and Tnv EAAGda otnv Kunpo ka®’ oAn Tnv Sidpkeia TNnG
oUuBaonc e Tnv Kunpiakr) KuBépvnon.

3.0 AIKAIQMA YNANAXQPHZHZ

Me Baon Ta npoPAendpeva Tou apBpou 14(1)(6) kai 14(1)(7) Tou nepi Anuoaiag Mpoagopdc Kal
EvnuepwTikoU AegAtiou Nopou Tou 2005, enevOUTEG O OMOIOI £XOUV OUHQWVNOEl 1| OEOUEUBEl pE
orolovdnnoTe TPOMO npIiv T dnyooicuon Tou JudnAnpwyatikol EvnuepwTikoU AeATiou va
anokTtriioouv dI' eyypa®ng KIvnTEG a&ieg, OTIC onoieC avapEpeTal To EvnuepwTIKO AeATio nuepopnviag
13 Touviou 2008, PacioBevtec oTa oToIxeia auTtoU, OikaloUvTal va unavaxwprnoouv Kali vd
anodsopeuBolv alnuiwg yI' autolc and TNV UMOXpEwon Kal OEOPEUCn Mnou £xouv avaldaBel. To
dlkaiwpa unavaxwpnong kal dNAwWonG TnG anod&CEUCNG AOKEITAl EVTOC NPOBETHIAg TPIWV EPYACIHNWY
nuUepwv and Tn dnuooieucn Tou NapdvTog ZUPNANPWHATIKOU EvnuepwTikoU AgATiou.

4.0 ANAAYZH XPHMATOOIKONOMIKHZ KATAZTAZHZ KAI ANNOTEAEZMATQN

AvaAuon TnG XpNHATOOIKOVOHIKIG KATAOTACNG KAl TOV ANOTEAEOHATWYV yia To EEGUNVO Nou
€An&e oT1ig 30 Iouviou 2008

O1 akOAOUBEC OUVOMTIKEC XPNMATOOIKOVOUIKEG MANPOMOPIEC MPOEPYOVTAl and TIC MN EAEYMEVEC
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC yia To €€aunvo nou éAnge aTic 30 Iouviou 2008 kai oI onoieg
Oev €xouv gAeyXBei anod Toug KATd VOUO eAEYKTEG TOU SUYKPOTAMATOC K.k Moore Stephens Stylianou
& Co.

ENOMOIHMENH KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN
yia To €€aunvo nou €An&e oTig 30 Iouviou 2008

Mn eAeypéva  Mn eleypéva

30 Iouviou 30 Iouviou

2008 2007

$HMA $HMA

‘Ecoda anod eKHETAAAguon NAociwv 24.050.981 6.107.941
MpounBeleg VaUAWTWV Kal VAUAOUECITMV (655.371) (199.579)
‘E§0da kivnong nAoimv 23.395.610 5.908.362
Apeoa £€0da Ta&idinv (646.231) (212.113)
'E€0da kivnong nAoiwv (7.022.018) (1.723.432)
20voAo £§08wv Kivnong kal Guecwv e§06wv  _(7.668.249) _ (1.935.545)
Képdog anod skpeTraAAguon nAoimv 15.727.361 3.972.817
'EE0da Siaxeipiong (1.601.174) (661.935)




Képdog/ ({nuia) npiv ano anooBECEig

TOKOUG Kal (pOPOUG 14.126.187 3.310.882
AnooBeoeig NAoiwv Kal AAAWV OToIXEiwV
EVEPYNTIKOU (4.152.500) (1.040.000)
KépdogG/({nuia) npiv and TOKOUG Kal (pOpoug 9.973.687 2.270.882
'Ecoda xpnuatodoTnong 7.140 34.391
'E€0da xpnuaTodoTnang (2.947.458) (1.061.307)
Képdog/({nuia) npiv anod popoug 7.033.369 1.243.966
®opoAoyia (10.883) (3.366)
Ka@apo képdog yia Tnv nepiodo 7.022.486 1.240.600
ZEVTG 2EVTG

Képdog/(gnpia) ava HeTOXn Nou
KATAVEMETAI OTOUG HETOXOUG TNG HNTPIKAG
€TAIPEiAqg 4,34 1,90

KukAog gpyaoiwv: To kabapd €1000nua and Tnv eKPETAAEUON TV NAOIWV TOU SUYKPOTAHATOG Yid
To npwTo €€Apnvo Tou 2008 avnABe oe $24.050.981 évavTi $6.107.941 1o npwTo €€Aunvo Tou 2007
onueiwvovTag auénon 293%. H paydaia av&non o@eileTal oTn onuavTikn auénon Twv nAociwv Kai
OUVEN®C TNG XWwPNTIKOTNTAC TOU OTOAOU TOU JUYKPOTAMATOG. ZNUEIQVETAI OTI OTO OTOAO TOU
SUYKPOTAUATOG MPooTEdnKav nAoia PeyaAUTEPNG XwpITnkOTNTAG and Ta UQPICTAPEVA Kal Ta oroid
ano®£pouv uPnAGTEPa NuEPNaia vauAa.

lMpouriBsieg vauAwrwv kar vavAousoirov: H npoundeia Twv vauhwtwv Uyoug $655.371, @Bavel
To 2,7% TOU WIKTOU €I000AUATOC TOU SUYKPOTAMATOC yia To npwTo e&aunvo Tou 2008,
napouaoialovTac PIkpr Yeinon os ouykpion Pe 3,3% yia To NpwTo e€aunvo Tou 2007.

lTep1Bapro kepdoug amo Tnv experdAAguon nAoiwv: To nepiBwpio KEPSOUG yia TO MPWTO
€€aunvo Tou 2008 aviABe ot 65,4% napoucialovTtac pikpry al&non os ouykpion We 65,0% yia To
npwTo €&aunvo Tou 2007, yeyovoc mou unodeikviel OTI n onuavTiky au&non orta kEPdn anod
EKMETANEUON NAoiWV NPOEPXETAl and Tn onuavTikn av&non oTov KUKAO £pyaciwv Adyw TnG al&nong
TOU GTOAOU TG ETaipeiac.

Eéoda diaxeipiong: ApopoUv ££00a BI0IKNONG YIa TIC CUKPWVIES yia Tn dIaxeipion Twv nAoiwv Tou
Suykpotruatog pe Tnv Admibros Shipmanagement Co Ltd, €E00a eAeykTwv, enayyeAuaTika £€odaq,
apolBEc AloiknTikwv ZupBoUAwY K.a. Ta dloiknTika £€0da yia To npwTo Eaunvo Tou 2008 avrnABav ot
$1,60 ek. og oUykpion We $662 XINIAOEC yia To NpwTo £EAunvo Tou 2007.

AnooBEoeIC OTOoIXEIWV ndyiou evepynTikou: O! anooBEoelC NeEPINAUBAVOUY WG £Mi TO NAEiOTOV
anooBEoEI§ yia Ta nAoia Tou ZuykpoTrAPaToG. To KOOTOG N ekTIUNMEVN agia Twv nAoiwv, PETA and TIg
agaipgoeIg TNG UnoAsIdpaTIkAG a&jag, anooBeveral pe 100N00EG €TOIEG enBapuvoelg oTo SidoTnua
NG avapeVOPEVNG WPENUNG Cwng TouG. H weéhiun {wn Twv nAoinv kar aAMwv nayiwv eivar 30 €1
yla Ta de&apevonioia.

H peyaAn al&non oTic anooBéosic nou aviABav os $4.152.500 yia To npwTo £€aunvo Tou 2008 ot
oUykpion We $1.040.000 yia To npwTo €€aunvo Tou 2008, avTanokpiveral aTnv onuavTikn al&non Tou
OTOAOU TOU ZSUYKPOTAMATOC KaBwG kai oTnv auénon Tng ayopaiag a&iag Twv nAoiwv Tou
JUYKPOTAUATOG,.

KaBapa xpnuarodorika £foda: Ta kabapd xpnuaTtodoTika €£oda nepiAauBavouv TOKOUG
nAnpwTéouc, AMa £€8oda xpnuatodotnong, (NuIG and ouvalayeg oe &vo ouvalaypa Kal
NIOTWTIKOUC TOKOUC,

H alu&non ota €80da xpnuaTodoTnong, nou avAABav oc $2.947.458 yia To npwTo Eaunvo Tou 2008
ot olykpion pe $1.061.307 yia To npwTo €€aunvo Tou 2007, opeileTal atnv al&non Twv daveiwv Tou
ZUYKPOTNAHATOG WG anoTEAETHA TNG AUENONG TOU GTOAOU TOU ZUYKPOTHHATOG.

To kEPSOC NIV and TOKOUG Kal (popoloyia yia To £Toc nou £An&e oTic 31 AskepBpiou 2007 kaAunTel Ta

XpnHaTodoTika €80da yia Tnv avtioToixn nepiodo, 3,38 qopég (kaAuwn Tokou/interest cover). H
avTioToIXn KAAuwn TOKOU yia To NpwTo £€Aunvo Tou 2007 nTav 2,14 Qopec.
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AvdAuon Xpnuartooikovopikng Katdoraong — IcoAoyiopoU 30 Iouviou 2008

ENOMOIHMENH KATAZTAZH IZOAOlIzMOY
yia 1o €§aunvo nou éAn&e oTig 30 Iouviou 2008

Mn eAeypéva  EAeypéva 31
30 Iouviou AekepBpiou

2008 2007
$HMNA $HMA
MEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUVTa NEPIOUCIAKA OTOoIXEIa
AvanooBeortn a&ia nAoiwv 322.200.407 271.344.951
AvaBaAAopeva £§oda deEapeviauou 3.859.683 2.155.050
MpokaTaBoAr oTnv ayopa nioiwv 17.708.919 8.476.197
AkivnTa, eykaTaoTdoeig kal EonAiopog 4.899 7.399

343.773.908 _ 281.983.597
KukAo@opoUvTa NnEPIOUCIakd CTOIXEIa

AnoBéuara 1.857.981 1.149.284
EionpakTéa nood kai NponAnpwuég 14.983.632 10.540.374
MeTpnTd oTnv Tpdnela Kal oTo Tapeio 3.324.154 1.000.497

20.165.767 12.690.155
ZUVOAO NEPIOUCIAK®DV OTOIXEIWV _363.939.675 _ 294.673.752

IAIA KE®AANAIA KAI YNOXPEQZEIZ
KegpalAaio kai anoBgpaTika

MEeTOXIKO KEPAAAIO 32.326.363 32.326.363
AnoBespaTika dikaing a&iag 18.000.139 23.521.071
KEpdn nou kpaTtrnénkav 11.359.839 4.337.353

61.686.341 60.184.787
Mn BpaxunpOOEOHEG UNOXPEDOTEIG

AQVEITHOG 232.867.832 184.346.032
Mapdywya XpnHaTooiKovouIika PeEoa
avTioTAOUIONG HEAAOVTIKWV TAHIAK®V POWV 18.642.554 13.121.622

251.510.386 _ 197.467.654
BpaxunpoOECHEG UNOXPEDCEIG

Epnopikoi kal aAAol NIOTWTEG 6.605.495 4.838.267
Aaveiopog 44.126.677 32.172.268
TPEXOUTEG POPOAOYIKEG UNOXPEWOTEIG 10.776 10.776
20VOAO UNOXPEDCEWV 302.253.334 _ 234.488.965

ZUvoAo 18iwv KEQaAainv kal uUNnoXpe®oswv _ 363,939.675 _ 294.673.752

Avanoofeorn aéia nAoiwv: H avanooBeotn a&ia Twv nAoiwv oTig 30 Iouviou 2008 avAiABe oTa
$322,20 ek. og oUyKpion We $271,34 ek. oTig 31 AekepBpiou 2007. H auénon otnv avandoBeoTn aia
Tou eTaipikoU oTohou nou napatnpsital oTic 30 Iouviou 2008 os oxeon We TIC 31 AskeuBpiou 2007,
opeiAeTal aTNV NPoodrkn TwV VEwV NAoiwV Nou &xouv napadobsi oTo ZuykpdTnua katd Tn didpkeia
TOU NpwTou £€aprvou 2008.

Eionpaxtéa nood kar nponAnpwysg: Ta €ionpaktea kal alha nood oTig 31 AekepBpiou 2007
aviAeav ot $14,98 ek. oc oxéon Me $10,54 ek. omic 31 AekeyBpiou 2007. H al&non nou
napatnpnenke dikalohoyeiTal anod Tnv au&nan Tou KUKAOU Epyaciwv yia TNV avTioTolxn nepiodo.

Aaveropog: 3Tic 30 Iouviou 2008, o daveEIOPOG TOU ZUYKPOTAUATOC aviABe os $232,87 €k. ano To
oroio nNogo $32,2 k. €ival anonAnpwTEo PETAEU evog kal dU0 €TV Kal To unodAoino $194,4 ek. yeTatl
2 kai 10 Tov.

O daveiopog anoteAsital and Tpanedikh diEUKOAUVON UWoug UEXPI $284 k., n onoia napaxwpndnke

and Tnv ABN Amro Bank Tov OkTwBpio Tou 2007 kai and npoownikd Oavelopd Tou K. MixdAn
Iwavvidn Uwoug $42,05 ex.
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